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“They’re too young to have a trust.”
“They don’t own enough for a trust.”

Some attorneys have even said that recommending a
trust-based plan for young families is tantamount to
malpractice. I’m certain that not only is it not malpractice
to recommend a trust for some families, it’s potentially
malpractice not to.

Many practitioners believe young families with kids don’t
need trust-based planning. It’s more accurate to say they
don’t believe they can afford it.

But nothing could be farther from the truth. Families with
children at home and any assets at all cannot afford not to
plan properly. Here’s an example:

A (Non-Fiction) Story

Seventeen years ago, my cousin, a young mother, became
an instant widow. Her husband along with her brother,
both pilots, died in a plane crash in the mid-South.

If that weren’t tragic enough, my cousin has been sub-
jected to ongoing court proceedings over the assets her
son inherited. She’s had to appear in court each year to
account for every penny of the assets she herself should
be managing, and she has to pay a financial guardian and
bond fees to boot.

My cousin has raised her son alone, while dealing with
ongoing legal proceedings. And when her son reached
sixteen and a half, they got into an argument typical of
that age and he left. He moved out because he knew he’d
be getting his inheritance.

She has no control over how her son uses that money, if
he’ll do something productive with it or fall into traps
kids encounter—peer pressure, thinking they know it all,
believing that the first hit of meth won’t hurt them.

She said, “If you can prevent that for even one family, you
will have done a great service.”

The Scary Reality

Kids instinctively separate from parents in the early teen
years. The main leverage we have to continue to encour-
age kids is financial. Ordinarily, kids are willing to stay
close to the nest until they’ve acquired the skills they need
to go out and make their own way. Whenever the financial
balance is upset, kids may be harmed by the assets they
acquire. I don’t need to list the umpteen teenage stars or
heirs that have let money get the better of them.

Preventing kids from receiving assets at 18, creating
certainty in who will raise our kids, and responsibly
providing for them and our guardians are worthy goals
for families that trust-based planning, and kids’ protection
planning, are perfectly suited to achieve. Avoiding the
financial burden and emotional gauntlet of a conservator-
ship is a more compelling reason to plan than avoiding
estate taxes or passing on wealth to our heirs. Those goals
take on more importance as we age.

An Ounce of Prevention

Because of the statistical reality that some parents do die
and become incapacitated—three times in my own large
family—kids of parents who do not plan are at risk both of
becoming involved in lengthy court proceedings or worse,
getting lost, temporarily or permanently, in the foster care
system.

We have the opportunity to prevent that—by helping
parents understand the stakes in plain English, sharing
stories like my cousin’s and making planning financially
accessible.

Financial Accessibility
We can make our services accessible by offering an
automatic payment program (ACH debit) and let them
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pay over time interest free. Local banks that want your
business will allow small-batch debits. Offering ACH
debits, we can help families make that investment, earn
their trust, and create clients for life. After all, they are
going to be the older and wealthy families of the future.
Often, they’ll decide not to use an ACH payment but the
mere fact that they could use it helps them make the leap
of faith.

When parents understand trust-based planning, they ask
why their friends don’t have them, but their parents do.

I tell them, as a profession, we don’t make a concerted
effort to educate families. If we did, far more would have
trusts in place for the long term.

Parents know they need to “do something.” But they don’t
know what or where to turn. They don’t want to hire a
large law firm for fear of getting billed in six-minute in-
crements or getting lost in the shuffle. They want someone
they can turn to, someone who means something to them,
who’s earned their trust, who will be there to guide their
family through tragedy and back into life.
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